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Open Positional Calls- 

 
T+10 Positional Buy- 
CASH Segment: accumulate PFC on dips @ 
118-116, TGT- 130, SL- below 108 
 
T+7 Positional Buy- 
CASH Segment: ASHOK LEYLAND@ 79.50-
79.00, TGT- 85, SL- below 76 
 
T+5 Positional Buy- 
CASH Segment: VEDL @ 140-139, TGT- 147, 
SL- below 136 
 
T+3 Positional Sell- 
FUTURES Segment: HAVELLS @ 659-660, 
TGT- 640, SL- abv 670 

The Nifty finished off the week in red. Ending the week below 11,950 is worrisome. The Bank Nifty closing below 31,600 is a negative 
development. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for 
the coming week is expected to be 12,000-11,750. 
 
It kicked started on a negative note and continued declining towards ending the week below key support 11,950. Sharp downfall on the last 
trading day towards finishing off with a bearish engulfing pattern on the weekly chart is not encouraging for the bulls. Needless to say, we 
may see further down fall towards 11,800 and 11,750 levels. Hence, staying cautious on rise around 11,950 and 12,000 is advised. 
 
On daily chart, the Nifty ended 0.81% down at 11,921.50. It opened on a positive note, however, failing to maintain above 12,000 led to 
sustained sell off towards finishing off below 11,950 mark. Immediate support placed around 11,890 may initiate an intraday pullback, but 
may again see selling on rise around 11,950 levels. Hence staying cautious on rise is advised. 
 
Nifty patterns on multiple time frames show: the Benchmark Index ended the week with a bearish engulfing pattern. Weekly candle pattern 
along with position of leading indicators is pointing towards; Nifty range-bound oscillation with negative bias in the broader price band of 
12,000-11,750. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11800, 11750 Resistances- 11950, 12000 
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FII Derivatives Flow (In Crore)  06-12-2019 

Institutional Flow (In Crore)  06-12-2019 

Market in Retrospect Market Turnover (In Crore) 06-12-2019 

Instrument Purchase Sale Net 

Index Future 3201.81 2961.33 240.48 

Index Option 222457.43 219751.75 2705.68 

Stock Future 11817.55 12172.13 -354.58 

Stock Option 4693.01 4751.50 -58.49 

Name Last Previous 

NSE Cash 33098.71  34043.24  

NSE F&O 1003596.87  3097946.67  

BSE Cash 1,990.84  2,075.13  

BSE F&O 169.44  213.61  

Indian equity benchmarks extended 

declines for the second consecutive trading 

session. 

The NSE Nifty 50 fell 0.81 percent, the 

biggest fall since Nov. 08, to end at 

11,921.50. The broader markets 

represented by the NSE Nifty 500 Index fell 

0.9 percent. NIFTY IT was the top gainer, 

gaining by 1.94% followed by NIFTY  Realty 

which gained 0.48%. NIFTY Auto was the 

top loser, losing by 3.46%. 

Kotak Bank was the top gainer, gaining by 

3.66%, followed by TCS and Infosys, which 

gained by 3.43% & 2.69% respectively. Yes 

Bank was the top loser, losing by 18.01%, 

followed by Eicher Motors and Gail India, 

which fell by 8.57% & 7.06% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Kotak Bank 3.66 3799507 2396587 1.52 

TCS 3.43 1829461 3555186 0.11 

Infosys 0.04 2.69 5226096 6225487 

ICICI Bank  -0.62 2.38 24868376 19919380 

Wipro -1.11 1.39 1367558 3022244 

Name %5D Day Vol Avg 5 Day Vol %1D 

Coal India -6.46 5644775 4683326 -2.24 

Indusind Bank -6.58 2990724 3998671 -2.91 

Gail India -3.34 -7.06 12255623 8559889 

Eicher Motors -2.32 -8.57 143206 161579 

Yes Bank -9.82 -18.01 282441286 330613400 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 3673.34  4541  -867.66  -3857.81  5328.82  

DII 2965.39  2754.67  210.72  2422.32  -980.20  

          Nifty Intra-week Chart           Sensex Intra-week Chart 
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Among MSCI indices, world index fell 
0.59% ACWI also fell 0.49% so far in 
this week. 
 

NASDAQ fell 1.54% whereas Dow Jones 
fell 1.73%, CBOE VIX surged 13.07% so 
far in this week. FTSE lost 2.15%. CAC 
lost 1.34%  & DAX lost 1.15% so far in 
this week. 

Asian indices were weak. Hang Seng, Nekkei gained 0.58% & 0.26% 
respectively. STI was flat, Taiwan gained 1.05% in this week. 
 
Indian Index Sensex & Nifty fell 0.85% & 1.12% respectively during the 
week . NSE VIX also fell 1.88%. 
 
Among BRIC indices  Brazil gained 2.15%,Sanghai gained 1.39%. Russia 
was sot, corrected 0.36%. 

Gold gained 0.75% while Silver lost 0.57% so far 

in this week. Among Base Metals Nickel lost 

5.25%, lead lost 2.03%, Zinc lost 1.93%. Copper 

was almost flat. Among energy, crude  gained 

5.84%, NG gained 6.09% so far in this week.   

Among Currencies, Dollar Index was flat. 

EUR was almost flat. GBP gained  by 0.2%  

against Dollar. INR was almost flat at 71.30 

against US Dollar, JPY gained 0.16%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2278.63 0.14 -0.59 0.76 4.58 14.46 19.87 17.61 2.49 2.41 

ACWI 544 0.19 -0.49 0.39 4.45 13.52 19.05 17.07 2.33 2.27 

Asia Pacific 164.3 0.68 0.33 -1.08 5.20 8.91 15.85 14.92 1.47 1.45 

EM 1042.85 0.61 0.27 -2.43 3.46 6.53 14.58 13.84 1.60 1.57 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 27677.79 0.10 -1.73 0.67 3.29 10.94 19.05 18.71 4.11 4.00 

NASDAQ 8570.701 0.05 -1.54 1.90 5.77 19.23 31.76 26.24 4.62 4.69 

S&P500 3117.43 0.15 -1.15 1.32 4.66 15.63 20.74 19.01 3.49 3.38 

CBOE VIX 14.27 -1.72 13.07 13.07 -4.87 -32.66 NA NA NA NA 

FTSE100 7188.72 0.71 -2.15 -2.81 -1.29 7.23 17.36 13.33 1.66 1.65 

CAC40 5826.31 0.43 -1.34 -0.69 3.97 21.88 20.87 15.93 1.70 1.66 

DAX 13084.7 0.23 -1.15 -0.72 7.32 21.03 24.20 15.32 1.62 1.60 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23354.4 0.23 0.26 0.22 10.16 8.62 18.60 17.90 1.78 1.70 

Hang Seng 26498.37 1.07 0.58 -4.30 -0.72 1.31 10.33 10.53 1.15 1.14 

STI 3194.71 0.65 0.02 -2.08 1.60 2.54 12.10 12.96 1.07 1.10 

Taiwan  11609.64 0.13 1.05 -0.37 7.69 19.88 18.82 17.75 1.73 1.86 

KOSPI 2081.85 1.02 -0.29 -2.91 3.62 0.64 16.18 14.61 0.81 0.89 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 110622.3 0.29 2.15 2.09 7.47 24.51 17.34 15.18 2.20 2.04 

Russian 1433.31 0.20 -0.36 -2.59 6.92 26.39 6.29 6.61 0.96 0.92 

SHANGHAI Com 2912.014 0.43 1.39 -2.24 -2.92 11.78 14.00 11.69 1.43 1.34 

SENSEX 40445.15 -0.82 -0.85 -0.06 9.37 14.54 28.84 22.31 2.92 2.88 

NIFTY 11921.5 -0.81 -1.12 -0.37 8.91 12.45 26.03 21.23 2.87 2.78 

NSE VIX 13.64 -4.65 -1.85 -13.53 -16.19 -29.34 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.88713 -0.23 -1.39 -1.11 -10.66 -31.10 

MIBOR -0.395 -0.51 0.50 1.99 10.43 -25.00 

INCALL 5.15 0.00 -0.96 0.00 -1.90 -20.16 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  125.95 0.88 5.80 12.91 25.39 3.49 

Cotton 64.77 0.40 -0.90 -0.77 9.21 -17.14 

Sugar 13.15 0.54 1.62 4.70 9.86 -3.24 

Wheat 523.75 0.00 -3.32 0.43 11.32 -5.97 

Soybean 888.25 0.45 1.31 -4.23 1.86 -7.79 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.443 0.03 -0.84 -0.52 -0.97 0.65 

EUR 1.1094 -0.09 0.69 0.25 0.59 -2.46 

GBP 0.7616 0.20 -1.51 -2.10 -6.41 -2.65 

BRL 4.1873 0.47 0.59 -4.65 -1.86 -7.69 

JPY 108.59 0.16 0.83 0.36 -1.54 3.77 

INR 71.3037 -0.02 0.61 -0.44 0.59 -0.56 

CNY 7.0314 0.19 0.01 -0.47 1.21 -2.11 

KRW 1189.9 0.04 -0.71 -2.77 0.59 -5.82 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 58.39 -0.07 5.84 3.62 3.31 13.40 

Natural Gas 2.42 -0.29 6.09 -16.75 -13.42 -23.97 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1474.92 -0.08 0.75 -1.05 -2.11 19.16 

Silver($/Oz) 16.9327 -0.20 -0.57 -4.00 -6.85 17.04 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5888 0.05 -0.07 -0.88 0.74 -4.65 

Aluminium 1747 -0.63 -0.29 -3.53 -2.07 -11.27 

Zinc 2234 -0.53 -1.93 -10.57 -4.61 -14.67 

Lead 1905 -0.88 -2.03 -11.44 -7.32 -3.93 

Nickel 13275 1.18 -5.25 -18.46 -24.14 18.26 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 785 -4.27 -9.77 -17.37 -29.28  

LDPE 895 -1.10 -3.24 -5.79 -15.57  

Injection Grade  970 -3.00 -6.73 -10.19 -14.16  

General purpose 990 -2.46 -6.60 -9.59 -14.66  

Polystyrene HIPS 1180 0.00 -3.28 -5.60 -16.31  

Polystyrene GPPS 1120 0.00 -2.61 -5.08 -17.04  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1575 -1.50 7.36 2.74 -36.03 17.63 

BWIRON 132.88 0.41 1.41 1.40 4.85 -9.33 

SG Dubai HY -0.38 -300.00 70.99 -111.62 -106.91 -110.33 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.7913 -1.05 0.87 -2.02 14.81 -38.14 

UK 0.76 -1.68 9.04 6.29 50.20 -39.01 

Brazil  3.86 0.08 0.60 -0.59 2.85 -26.99 

Japan -0.006 78.57 91.78 92.41 97.47 -109.38 

Aus  1.127 3.21 8.99 -11.33 3.49 -54.02 

India 6.666 0.80 3.08 2.68 0.97 -10.22 
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 Recommendation of The Week 

For detailed report please click on the following links: 

https://www.smifs.com/files/reports/637109909755916878_Stewart%20&%20Mackertich%20Research%20-%20JSW%20Energy.pdf  

https://www.smifs.com/files/reports/637109909755916878_Stewart%20&%20Mackertich%20Research%20-%20JSW%20Energy.pdf
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 Key highlights of RBI's monetary policy outcome 

The Reserve Bank of India on Thursday kept the key policy rate unchanged at 5.15 per cent and decided to continue with its accommodative stance to 

support the economy. The central bank also revised GDP growth downwards to 5 per cent for 2019-20 from 6.1 per cent projected in its October 

policy.The Monetary Policy Committee recognises that there is monetary policy space for future action. However, given the evolving growth-inflation 

dynamics, the MPC felt it appropriate to take a pause at this juncture 

Key highlights 

 MPC unanimously votes for status quo on repo rate 

 Stance to remain accomodative as long as required: MPC 

 FY20 real GDP growth projection lowered to 5% from 6.1% 

 MPC sees scope for rate easing in the future 

 MPC expects inflation to rise in the near term 

 Delay in demand revival is a key downside risk to GDP 

 MPC sees need to address impediments holding back investments 

 October CPI print was much higher than expected 

 Fall in deposit rate augurs well for loan rate transmission 

 October-March 2020 CPI inflation seen at 4.7-5.1% 

 April-Sept 2020 CPI inflation seen 3.8-4% 

 Oct-March GDP growth seen at 4.9-5.5% 

 Fall in deposit rate augurs well for rate transmission 
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 Domestic News 

Auto Sales Update for November 2019 

Auto sales remain in the slow lane in November, denting investor sentiment. Going by the sales figures, it seems even a gradual uptick in the sector 

remained elusive as the mild uptick in the festival season failed to roll over to November. For MSIL, domestic sales in November declined 1.9% YoY and 

1.6% MoM, indicating that the auto market is far from revival. Mahindra and Mahindra Ltd’s total sales slumped about 9% YoY last month. In the 

domestic market, its sales dropped about 7% YoY. A weaker global economy hit exports, which slumped 26% YoY. Tractor sales were also muted and 

showed that the stress in the rural economy is far from over. Tata Motors once again failed to make much headway in the domestic market as sales 

slumped 25% YoY in November. Financing issues hit sales in the passenger vehicles segment while sales of medium and heavy commercial vehicles were 

the worst hit, falling tanked 38% YoY. As commercial vehicles sales depend on economic growth, most forecasts pointing towards a further slowdown 

does not bode well for the sector. Ashok Leyland reported a 22% decline in total commercial vehicle sales at 10,175 units in November. Domestic 

commercial vehicle sales were down 25% YoY at 9,377 units. Similarly, light commercial vehicle sales were down 6% at 4,056 units as against 4,310 units 

in the corresponding month last year. Hero MotoCorp reported 15.31% YoY decline in total sales to 5,16,775 units in November. Exports, however, grew 

17% at 10,781 units as compared to 9,207 units in the year-ago month. Escorts Ltd Agri Machinery has registered 7,642 units of tractor sales in November 

2019, down 4.5% YoY. Domestic tractor sales of the company tanked to 7,379 units last month, a drop of 3.4% YoY. Export was down to 263 units in 

November 2019, a YoY drop of 27.7%. 
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 Coal India clocks 27% MoM growth in November 

Coal India managed to increase coal production 27% MoM in November at 50 million tonnes. The company managed to produce nearly 11 million tonnes 

more coal than in October. Coal off-take for November 2019 grew by almost 17% on a MoM comparison. Co. supplied 47.37 million tonnes of coal during 

the month under review compared to 40.5 million tonnes in October 2019 – the increase in absolute terms is 6.87 million tonnes. Coal India generally 

compensates for the production drop of the first half of the fiscal, during the second half and accordingly our production has begun to look up from the 

month of October 2019 when CIL registered a MoM growth of around 28%. 

Rise in Palm oil prices 

 Oilseed crop damage due to heavy rains across the country has pushed up prices of edible oil in the past few weeks.  

 Prices of palm oil, which is the most consumed edible oil in India, could climb in the next three months with the biggest global producers Indonesia 

and Malaysia likely increasing bio-diesel content in automotive fuels, constraining supplies of the commodity to the food industry. 

 The Southeast Asian countries, from which India imports palm oil, are likely to increase the biodiesel content in motor fuels to 30% from 20% and 

from 10% to 20%, respectively, from January. Traders expect prices to move northward in the New Year. 

 Palm Oil prices are expected to go up by around 8% within next three months. 

 Indonesia annually produces 40 million ton of palm oil, while Malaysia produces 19 million ton.  

 Indonesia will use around 3-4 million ton of palm oil for auto fuel blending purposes. Similarly, Malaysia, too, will take out 1 million ton of palm oil. 

 India imports 9 million ton of palm oil from these two countries, with imports accounting for 70 per cent of the country’s annual edible-oil 

consumption. 
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 Mandating FASTags at toll plazas to help improve transportation efficiency: SIAM 

According to SIAM, decision to implement FASTags at toll plazas on all highways by the government from December 15 will improve overall 

transportation efficiency as there will be faster turnaround time for movement of goods and passengers. Last week, the government had extended the 

date for making FASTag mandatory for toll payments on national highways to December 15, instead of December 1. It would charge double user fee from 

vehicles entering FASTag lane without FASTag from December 15. 100% implementation of FASTags would have several economic and environmental 

benefits in the road transportation sector with seamless movement through the toll plazas, thereby ensuring faster turnaround time for movement of 

goods and passengers and improving overall transportation efficiency. It is estimated that more than six million FASTags have been issued recently and 

this has also ensured growth in FASTags transactions at the Electronic Toll Plazas. 

L&T Technology Services wins Avionics contract from Airbus 

L&T Technology Services, announced that it has been selected by Airbus India to manage their avionics software development, validation & verification 

and data analytics. The new-age business opportunities in aviation sector call for a “transformative” approach including fresh ideas, elaborate evaluation 

of best-fit technology solution and capability to accelerate business growth through innovation. Co. is looking forward to co-developing innovations in 

the aviation space and ushering in newer benchmarks of industry excellence. 

Punjab & Sindh Bank looks to raise INR500 crore via QIP route 

Punjab & Sindh Bank is looking to raise up to INR500 crore through a qualified institutional placement (QIP) offering. A meeting of Board of Directors of 

Punjab & Sind Bank is scheduled to be held on December 06, inter alia, to revalidate the approval for a further period of twelve months to issue of Equity 

Shares by way of QIP upto an amount of INR500 crore. 

Maruti Suzuki to increase car prices from next month 

Maruti Suzuki will increase prices of its models starting next month. The price increase will vary for different models. Co. has not disclosed the quantum 

of price hike. Maruti Suzuki cited increase in various input costs for its decision to increase prices. The cost of company's vehicles has been impacted 

adversely due to increase in various input costs. Hence, it has become imperative for the company to pass on some impact of the above additional cost 

to customers through a price increase across various models in January 2020. 
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 Domestic steelmakers raise product prices for a second straight month 

In a bid to address margin compression and in anticipation of demand pick-up, domestic primary steel producers have raised product prices by 2.5-3% for 

December. Since margins have become unsustainable, cost pressures versus the steel product price is not helping producers meet ends. This is the 

primary reason for the product price hike this month (December). The December price hike is happening for the second consecutive month. In 

November, producers raised steel product prices between INR500 a tonne and INR1000 a tonne, after a gap of about six months. While steel producers 

expect the market to embrace price hike, industry officials are of the view that the consumer is not ready and continuous hikes of this kind may not be 

sustainable. There is absolutely no demand from the infrastructure segment. Also, the auto demand was good only in the festive month of October. 

Overall, there are no strong demand indicators as of now for steel. Continuous price hikes in such a scenario may be difficult to sustain. 

Government says nearly 3% of INR6.04 lakh crore worth of Mudra loans turn into bad loans 

The government has announced that close to 3% of INR6.04 lakh crore worth of loans sanctioned under the Pradhan Mantri Mudra Yojana (PMMY) has 

turned into bad loans. Prime Minister Narendra Modi launched the PMMY on April 8, 2015, for providing collateral free loans of up to INR10 lakh to non-

corporate, non-farm small/micro enterprises with a view to generating employment, and providing access to easy finance to small enterprises. According 

to MoS Finance, any complaint received in respect of implementation of the PMMY, including turning down of loan applications, delay in turn-around-

time (TAT) and lenders’ insisting on collateral/guarantor on certain occasions, are redressed in coordination with the respective banks. Scheduled 

Commercial Banks (SCBs) and Regional Rural Banks (RRBs) have reported that as of March 2019, against a total amount of INR6.04 lakh crore disbursed 

by them under PMMY since inception of the scheme, an amount of INR17,251.52 crore had turned into Non-Performing Assets (NPAs), which is 2.86% of 

the total disbursed amount. 

World Bank arm IFC puts USD200 million in Mahindra Finance 

World Bank Group’s subsidiary International Finance Corp (IFC), invested USD200 million in Mahindra & Mahindra Financial Services Ltd (Mahindra 

Finance), as part of its plan to create a dedicated pool of financing for micro, small and medium enterprises (MSMEs) in low-income states. The 

development-focused investor has earmarked at least USD100 million for women-owned MSMEs, Mahindra Finance said in a stock exchange filing. While 

IFC has invested USD75 million from its own account and is mobilizing another USd125 million as parallel loans, the USD100 million for women 

entrepreneurs will be supported through blended finance from the IFC-Goldman Sachs’ Women Entrepreneurs Opportunity Facility. Mahindra Finance 

has further committed USD225 million to this pool. It plans to use the fresh funding to further enhance credit in rural and semi-urban geographies, with 

customized solutions for women borrowers in low-income states. 
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 Wipro to establish Cyber Defence Centre in Melbourne 

Wipro Ltd is all set to expand its presence in Australia's Victoria state by establishing a 1.5 million Australian dollar state-of-the-art Cyber Defence Centre. 

The new centre in South Melbourne will offer protection from cyber-attacks to the organisations and will generate 100 new tech jobs for locals. The 

launch of the centre in Melbourne showcases Wipro's commitment to leverage local talent and specialised expertise to cater to the cyber security needs 

of the region. The new centre will also offer internship opportunities for the university graduates pursuing a career in cyber security in the country. It will 

also help the company service its clients across a range of sectors, including financial services, telecommunications, energy and utilities, as well as 

Government organisations. It will also help the company service its clients across a range of sectors, including financial services, telecommunications, 

energy and utilities, as well as Government organisations. 

BYD Group's India subsidiary gets into material handling equipment business 

BYD India Private Limited, a subsidiary of China-based EV maker BYD Group, has forayed into the Material Handling Equipment (MHE) business in India, 

making it the sole company to provide MHE products with lithium-iron phosphate battery in the country. The company offers a wide range of MHE 

products including counterbalance forklifts, reach trucks, electric stackers, BOPT, tow trucks and hand pallet trucks. Co. is very positive on acquiring more 

market share in a short term. Along with its direct sales, Co is also actively exploring business partners across India. The major focus is on 3PL (Third Party 

Logistics), warehousing and logistics companies. 

Tech Mahindra, Infoworks set up COE 

Tech Mahindra has set up a Center of Excellence (CoE) for Infoworks as part of a new partnership between the two firms. The CoE is for Infoworks' 

DataFoundry enterprise data operations and orchestration (EDO2) system. The CoE will provide scalable and affordable professional services to support 

joint customer digital transformations. In addition to delivering customized professional services through the COE, Tech Mahindra will also integrate 

DataFoundry into their sales process, using it as a key technology differentiator for automating development and orchestration of data projects at scale, 

greatly accelerating the creation and implementation of analytics use cases that deliver critical business insights. The complexity traditionally involved 

with launching data and analytics use cases has been a significant barrier to widespread adoption. The partnership between Infoworks and Tech 

Mahindra aims to remove the complexity associated with big data analytics deployments and greatly accelerates agile business decision-making in 

support of enterprise digital transformation activities. 
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 Dr Reddy's launches cancer treatment drug Bortezomib in the US market 

Dr Reddy's Laboratories Limited announced the launch of Bortezomib for injection in the US market. The drug is indicated for the treatment of adult 

patients with multiple myeloma or with mantle cell lymphoma who have received at least one prior therapy. Bortezomib is an active ingredient similar to 

that of the once blockbuster cancer treatment Velcade of Millennium Pharmaceuticals, a subsidiary of Takeda Pharmaceutical Industries, and Johnson & 

Johnson. This is a great addition to our injectable offering in the US market as Co. continues to augment its portfolio of products in the hospital segment. 

Dr Reddy's product was approved by the US Food and Drug Administration (USFDA) via 505(b)(2) new drug application, one of the drug approval 

pathways that partly depend on the previous studies related to its safety and efficacy. 

Ashok Leyland announces non-working days for December 

Ashok Leyland announced that the company proposes to observe non-working days in a few plants in December to align production at its facilities in line 

with market demand. In order to align production in line with the market demand for its products, the company proposes to observe non-working days 

ranging 2-12 days in few plants during December 2019. Co. has been adjusting production at its facilities over the last few months following the 

automobile slowdown. 

SBI to divest 8.5% stake in UTI AMC via IPO 

The State Bank of India (SBI) board approved the lender’s proposal to sell 8.25% stake in UTI AMC. The SBI will divest up to through IPO by way of offer 

for sale of up to 1,04,59,949 equity shares. SBI, Life Insurance Corporation Punjab National Bank (PNB) and Bank of Baroda (BoB) own 18.5% stake each 

in UTI AMC. UTI AMC is planning to launch an initial public offer (IPO) by the end of this fiscal. Citigroup Inc and ICICI Securities Ltd are among banks 

selected for UTI Asset Management Co.’s planned IPO. 

Tata Motors to hike passenger vehicle prices from January 

Tata Motors announced that it will increase prices of its passenger vehicles from January, primarily in order to offset impact of upgrading its portfolio to 

conform to BSVI emission norms. The company currently sells products ranging from hatchback Tiago to SUV Harrier, priced between INR4.39 lakh and 

INR16.85 lakh (ex-showroom Delhi). According to the Management, prices will go up by INR10000-15000 approximately. 
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 Mankind Pharma launches drug for treatment of infertility in India 

Mankind Pharma announced that it has launched its generic Dydrogesterone tablets for treatment of infertility and pregnancy related complications in 

the Indian market. With the launch, the company has become the first Indian and second global firm to develop the drug. The company's product is 

generic version of Abbott's Duphaston tablets. The manufacturing process of Dydrogesterone is very complex as it involves conversion of natural 

progesterone. Currently the drug is being launched only in India, post that the company is planning to launch the drug in countries where it already has a 

presence. 

RBI announces stricter regulations for urban cooperative banks 

The Reserve Bank of India (RBI) announced a slew of measures related to urban cooperative banks (UCBs), including exposure norms, a credit repository 

and cyber security guidelines. These banks came into focus on 24 September, when RBI put severe curbs on Punjab and Maharashtra Cooperative (PMC) 

Bank, including on cash withdrawals, amid a probe into accounting lapses. While guidelines for these measures are yet to be released, the 

announcements show the central bank’s intent to tighten regulations for cooperative banks in India. The first of the three measures by RBI is with regard 

to reducing concentration risks in the exposures of UCBs. RBI also added that it is planning to amend certain regulatory guidelines relating to exposure 

norms for single and group or interconnected borrowers, promotion of financial inclusion and priority sector lending. The central bank has already put in 

place an exposure framework for the commercial banks. The Large Exposure Framework (LEF), effective from 1 April 2019, seeks to reduce concentration 

risk in the banking industry, already saddled with bad loans. It aims to align with the standards on supervisory framework for measuring and controlling 

large exposures issued by the Basel Committee on Banking Supervision. 

SBI announces special benefits on home, auto loans 

State Bank of India (SBI) has announced the second edition of its exclusive shopping festival on its digital App YONO. The YONO Shopping Festival 2.0 will 

start from 10 December and end on 14 December. The 5-day shopping festival will offer exclusive range of discounts, cashbacks and offers for its YONO 

customers. This festive season, SBI in addition to its 17 e-commerce merchants including Amazon, Lifestyle stores, Thomas Cook, EasemyTrip, OYO, 

Pepperfry, and others, has brought to you explicit benefits on Home and Auto Loans as well: (1)Zero processing fees on Auto loans until 31st December 

2019; (2) Instant in-principal approval along with 50% Discount on Consolidated Processing Fee on Home loans. 
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 Bharti Airtel board okays proposal to raise USD3 billion via debt, equity 

Bharti Airtel's board approved the telecom operator’s proposal to raise USD3 billion (approximate INR21100 crore) via debt and/or equity. The funds will 

be utilized to help the company pay the department of telecommunications (DoT) its dues estimated to be INR35,586 crore. 

Real estate industry disappointed with RBI pressing the halt button 

Contrary to the expectations, the Reserve bank of India (RBI), decided to keep the repo rate unchanged at 5.15%, after five consecutive rate cuts. Real 

estate industry watchers were disappointed by the move. As the sales are declining in the sector, they were expecting RBI to cut interest rates further. 

Rate cut was needed to boost the sentiments of the industry and increase the incentives for home buyers by reducing cost of buying a house. Also, 

industry experts believe that the inefficient transmission of past rate cuts by the banks has kept the interest rates high as compared to overall fall in the 

interest rates. The RBI has cut the repo rate by 135 bps this year in five consecutive rate cuts. Banks need to pass on the rate cuts benefit to the 

borrowers for the effective transmission and sales to pick up. 
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 Global News 

Asia Stocks Edge Higher as Trade Talks, Jobs Eyed 

Asian stocks saw modest gains Friday as traders awaited news on the U.S. job market and a looming scheduled American tariff hike on Chinese goods. 

Treasury yields slipped. Shares ground higher in Hong Kong, Seoul and Sydney, with moves more muted in Tokyo and Shanghai. U.S. futures were little 

changed after stocks eked out a small gain Thursday. The dollar held an overnight decline ahead of Friday’s employment report. Oil fluctuated after 

OPEC failed to impress traders with what appeared to be a cosmetic revision to output quotas. 

Oil Sputters After OPEC+ Fails to Nail Down New Output Target 

Oil sputtered near $58 a barrel as the OPEC+ coalition failed to pin down the details of an agreement to adjust its official output target even after six 

hours of talks in Vienna. Futures were little changed in New York after gyrating throughout the previous session. While the Organization of Petroleum 

Exporting Countries is nearing a deal to deepen its output cut by 500,000 barrels a day, ministers left the cartel’s headquarters on Thursday without 

cementing an agreement. Saudi Prince Abdulaziz bin Salman, in his first meeting as energy minister, left reporters with a promise of “beautiful news 

tomorrow.” 

Saudi Aramco Raises $25.6 Billion in World’s Biggest IPO 

Saudi Aramco raised $25.6 billion from the world’s biggest initial public offering, closing a deal that became synonymous with the kingdom’s 

controversial crown prince and his plans to reshape the nation. The state-owned oil giant set the final price of its shares at 32 riyals ($8.53), valuing the 

world’s most profitable company at $1.7 trillion. It received total bids of $119 billion. 

Rubber Set for Best Week in 9 Months on Trade Deal Hopes 

Rubber futures in Singapore headed for their biggest weekly advance in nine months on signs of tighter supply in the market while optimism grew that 

the U.S. and China are inching closer to a trade deal. The most active, rolling contract in Singapore advanced 5.4% so far this week, heading for the best 

week since Feb. 22. Futures in Tokyo and China are also set for a weekly gain. The U.S. and China are moving closer to agreeing on the amount of tariffs 

that would be rolled back in a phase-one trade deal despite tensions over Hong Kong and Xinjiang, people familiar with the talks said. 
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 Fiat Chrysler Agrees to Boost Average Worker Pay by $29,500 

Fiat Chrysler Automobiles NV agreed to a pay package providing a typical United Auto Workers member with $29,500 in wage increases and bonuses 

over the next four years, according to a summary of a pact reached with the union. The hefty disbursements, details of which were revealed on 

Wednesday, is a result of concessions Fiat Chrysler made to the UAW to boost wages for less-senior and temporary employees in their tentative deal 

reached last week. The sweeter payments bring Fiat Chrysler closer to the packages for UAW members working at General Motors Co. and Ford Motor 

Co. and come after the once cash-poor automaker posted double-digit profit margins in North America last quarter. 

Amazon Faces Widening U.S. Antitrust Scrutiny in Cloud Business 

U.S. antitrust enforcers have broadened their scrutiny of Amazon.com Inc. beyond its retail operations to include its massive cloud-computing business, 

according to people familiar with the matter. Investigators at the U.S. Federal Trade Commission have been asking software companies recently about 

practices around Amazon’s cloud unit, known as Amazon Web Services, said the people, who declined to be named because they weren’t authorized to 

speak publicly. 

Hyundai Commits $17 Billion to Tackle Electric, Driverless Cars 

Hyundai Motor Co. will spend 20 trillion won ($17 billion) over the next six years on new technology in a bid to transform itself into a producer of electric 

and autonomous cars. Announcing its strategic plan to 2025, the South Korean company pledged to spend almost half the new money on electrification. 

Autonomous driving will soak up 1.6 trillion won of the total, Hyundai said. The new investment forms part of a surge in spending at the company, which 

like carmakers worldwide faces an expensive new era of lower-emissions, battery-powered vehicles. Rivals such as Volkswagen AG have also pledged 

tens of billions of dollars in investments in electrification. 

U.S. House Passes Xinjiang Bill, Prompting Threat From China 

The U.S. House of Representatives overwhelmingly approved legislation that would impose sanctions on Chinese officials over human rights abuses 

against Muslim minorities, prompting Beijing to threaten possible retaliation just as the world’s two largest economies seek to close a trade deal. The bill 

is an amended version of the Senate’s S. 178 to support the Uighurs, a Muslim ethnic group in western China, and it passed Tuesday, on a vote of 407 to 

1. China’s foreign ministry on Wednesday urged the U.S. to stop the bill and vowed to further respond if the legislation progresses, without providing any 

details. 
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 Mercedes Beats BMW in November, Tightening U.S. Luxury-Car Race 

Mercedes-Benz outsold BMW AG for a second consecutive month in November, making the U.S. sales race between the two German luxury rivals the 

closest it’s been since March. Daimler AG’s Mercedes-Benz brand sold 33,721 cars and SUVs in November, surpassing BMW by 2,508 vehicles. A 

refreshed GLC midsize SUV was the top seller, while demand for its larger sibling, the GLE SUV, rose a whopping 52%. Total U.S. deliveries for the 

hyphenated nameplate climbed 8.7% last month. 

Repsol Is First Oil Major to Pledge Zero Emissions by 2050 

Repsol SA embarked on the most ambitious attempt yet by an oil major to align itself with the Paris climate goals, saying it will eliminate all greenhouse 

gas emissions from its own operations and its customers by 2050. The Spanish giant’s exploration and production unit will focus on value instead of 

output growth, according to a statement from the company on Monday. It also revised its long-term view of the value of oil and gas assets in a 

decarbonizing world, resulting in a 4.8 billion-euro ($5.3 billion) accounting charge. 

VW Accused of Deceit in U.K.’s Largest Class Action Lawsuit 

Volkswagen AG is facing one of the largest-ever U.K. class action lawsuits, with almost 100,000 vehicle owners accusing it of misleading them by installing 

emissions-cheating software that made it appear their diesel vehicles met environmental standards. Lawyers for the drivers opened their case Monday, 

and must first prove that the allegations belong in court. They need judges to follow findings by regulators that led to vehicle recalls, and to rule that the 

software is a so-called defeat device that’s banned under European law. Then the case would proceed to another trial to decide whether the owners lost 

anything from buying the vehicles. 

U.S. Mulls Duties on $2.4 Billion French Goods Over Tech Tax 

The U.S. proposed tariffs on roughly $2.4 billion in French products, in response to a tax on digital revenues that hits large American tech companies 

including Google, Apple Inc., Facebook Inc. and Amazon.com Inc. “France’s digital services tax discriminates against U.S. companies,” the office of the 

United States Trade Representative said in a statement Monday. USTR Robert Lighthizer said the agency is also exploring whether to open investigations 

into similar digital taxes by Austria, Italy and Turkey. The move comes hours after President Donald Trump announced a barrage of other tariffs on steel 

and aluminum from Argentina and Brazil. 
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 Astellas to Buy Audentes in $3 Billion Gene-Therapy Deal 

Astellas Pharma Inc. agreed to buy Audentes Therapeutics Inc. for about $3 billion, the latest deal by a pharmaceutical firm eager to push into promising 

gene-therapy technologies. The Japanese drugmaker will pay $60 a share for San Francisco-based Audentes, according to a statement from the 

companies Tuesday, a 110% premium to Audentes’s closing price on Monday. The deal is expected to close in the first quarter of 2020. Astellas shares 

fell about 1% in early trading in Tokyo on Tuesday. 

China Hints U.S. Blacklist Imminent in Threat to Trade Talks 

Chinese state media said the government will soon publish a list of “unreliable entities” that could lead to sanctions against U.S. companies, signaling 

that trade talks between the two nations are increasingly under threat from disputes over human rights in Hong Kong and Xinjiang. The Communist Party

-backed Global Times said in a tweet early Tuesday that the list was being sped up in response to a bill sponsored by Republican Senator Marco Rubio 

requiring measures against Chinese officials involved in alleged abuses of Uighur Muslims in the far west region of Xinjiang. Beijing has threatened to 

publish such a list of companies since May, after the U.S. placed restrictions on Huawei Technologies Co. 

A $25 Trillion Rally Was Built on GDP Growth No Better Than This 

Terrified that shrinking forecasts for economic growth are sounding the death knell for equities? You wouldn’t be the first. It’s more or less a bull-market 

tradition to peek at growth estimates right around Thanksgiving and declare the rally in stocks doomed. In the current version, the S&P 500 is up 24% 

ahead of a year in which gross domestic product isn’t expected to crack 2%. Divergences like that are symptoms of euphoria that investors always regret. 
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Events 

Company Record Date Ex-Date Details 

Rane Madras Ltd   Corporate meeting effective 09-12-2019 

Minda Industries Ltd   Corporate meeting effective 09-12-2019 

Lupin Ltd   Corporate meeting effective 09-12-2019 

Nestle India Ltd   Cash dividend of INR55 effective 10-12-2019 

Gayatri Projects Ltd   Corporate meeting effective 10-12-2019 

Central Depository Services India Ltd   Corporate meeting effective 10-12-2019 

Ujjivan Small Finance Bank Ltd   Equity offering 208.333Mln share effective 10-12-2019 

3i Infotech Ltd   Corporate meeting effective 12-12-2019 

Manugraph India Ltd   Corporate meeting effective 12-12-2019 

Atlas Cycles Haryana Ltd   Corporate meeting effective 13-12-2019 

East India Securities Ltd   Corporate meeting effective 13-12-2019 

Axita Cotton Ltd   Corporate meeting effective 13-12-2019 

Trident Ltd/India   10 for 1 stock split effective 13-12-20119 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 December 09, 2019:- Japan GDP for Q3 2019., Japan Current Account Balance for October 2019. 

 December 10, 2019:- China Inflation rate for November 2019., Japan Machine Tool Orders for 
November 2019.  

 December 11, 2019:- China Vehicle Sales for November 2019., The U.S. MBA Mortgage Applications 
for December 06, 2019., The U.S. Inflation for November 2019. 

 December 12, 2019:- The U.S. FOMC Interest rate decision., The U.S. Initial Jobless Claims for 
December 07 2019., ECB Interest Rate Decision. 

 December 13, 2019:- Japan Industrial Production for October 2019., The U.S. Retail Sales for 
November 2019. 

Domestic Events 

 December 12, 2019:-  India Industrial Production for October 2019., India CPI Inflation for November 
2019. 

 December 13, 2019:- India Foreign Exchange Reserve for December 06, 2019., India WPI Inflation for 
November 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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